














Shareholders of the Company approved a resolution to establish a holding company with Tecmo, Ltd. by means of stock-transfer at
the extraordinary shareholders’ meeting held on January 26, 2009. The holding company, TECMO KOEI HOLDINGS Co., Ltd., was
established a




Independent Auditors’ Report

KPMG AZSA&Co. s

AZSA Center Building 1-2,
Tsukdo-cho, Shinjuku-ku, Tokyo
162-8551, Japan

To the Board of Directors of
KOEI Co., Ltd.:

We have audited the accompanying consolidated balance sheets of KOEI Co., Ltd. and consolidated subsidiaries as
of March 31, 2009 and 2008, and the related consolidated statements of income, changes in net assets and cash flows
for the years then ended, expressed in Japanese yen. These consolidated financial statements are the responsibility of
the Company’s management. Our responsibility is to independently express an opinion on these consolidated finan-
cial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in Japan. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audits

provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of KOEI Co., Ltd. and subsidiaries as of March 31, 2009 and 2008, and the results of their opera-
tions and their cash flows for the years then ended, in conformity with accounting principles generally accepted in
Japan.

Without qualifying our opinion, we draw attention to Note 15 to the consolidated financial statements, shareholders
of the Company approved a resolution to establish a holding company with Tecmo, Ltd. by means of stock-transfer at
the extraordinary shareholders’ meeting held on January 26, 2009. The holding company, TECMO KOEI HOLD-
INGS CO., LTD., was established as of April 1, 2009. The Company and Tecmo Ltd. became wholly owned subsid-

iaries of the holding company.

The U.S. dollar amounts in the accompanying consolidated financial statements with respect to the year ended
March 31, 2009 are presented solely for convenience. Our audit also included the translation of yen amounts into U.S.
dollar amounts and, in our opinion, such translation has been made on the basis described in Note 1 to the consoli-
dated financial statements.

Tokyo, Japan KF{VZ@ A 2 5/4 o3 C‘;

June 22, 2009



BOARD OF DIRECTORS AND
STATUTORY AUDITORS

Founder, Director & Chief Advisor
Yoichi Erikawa

Founder & Chairman Emeritus

Keiko Erikawa

Chairman & CEO
Masaru lyori

President & COO
Kenji Matsubara

Senior Managing Director

Yoshiki Sugiyama

Senior Managing Director & CFO
Kenjiro Asano

Director

Shintaro Kobayashi
Kazuyoshi Sakaguchi

Auditors

Satoru Morishima
Tsuyoshi Torii
Miyoshi Matsui
Ouchi Takashi

Managing Executive Officers

Akihiro Suzuki
Hisashi Koinuma

Executive Officers
Masatoshi Hosaka
Toru Ogawa
Naoki Sano
Hiroshi Moriguchi
Seinosuke Fukui
Yasuichiro Shinbo
Takeshi Hara
Kouji Harao
Kazuhiro Ogawa
Toru Akutsu
Yoshiaki Inose

(As of July 1, 2009)

CORPORATE DATA

KOEI Co., Ltd.

Head Office

1-18-12 Minowa-cho, Kouhoku-ku,
1-18-12 Minowa-cho, Kouhoku-ku,

Yokohama, Kanagawa 223-8503 Japan

Tel : +81-45-561-6888

http://www.koei.co.jp/

Date Established :
July 25, 1978

Paid-in Capital :
¥9,091 Million ( As of March, 2009 )

Number of Employees :
1,276 (As of March 31, 2009 : Consolidated Basis)

Account Settlement :
March 31

Transfer Agent of Common Stock :

The Chuo Mitsui Trust and Banking Co., Ltd.
33-1 Shiba 3-chome, Minato-ku, Tokyo
105-8574 Japan

Independent Auditor :
KPMG AZSA & Co.

HOLDING COMPANY
TECMO KOEI HOLDINGS Co., Ltd.

1-18-12 Minowa-cho, Kouhoku-ku,
Yokohama, Kanagawa 223-8503 Japan
Tel : +81-45-562-8111
http://www.koeitecmo.co.jp/

MAJOR SUBSIDIARIES

KOEI NET Co., Ltd.

1-23-3 Minowa-cho, Kouhoku-ku,
Yokohama, Kanagawa 223-0051 Japan
Tel : +81-45-565-3123
http://www.koeinet.co.jp/

KOEI CAPITAL Co., Ltd.

1-23-3 Minowa-cho, Kouhoku-ku,
Yokohama, Kanagawa 223-0051 Japan
Tel : +81-45-564-1195

KOEI Corporation

1818 Gilbreth RD., Suite 235
Burlingame, CA 94010 U.S.A
Tel : +1-650-692-9080
http://www.koei.com/

KOEI KOREA Corporation
Hyundai Tower 603, Sinchen-dong,
Songpa-gu, Seoul, 138-735 KOREA
Tel : +82-2-3401-7154
http://www.koeikorea.co.kr/

TECMO KOEI EUROPE LIMITED
Unit 209a The Spirella Building Bridge
Road Letchworth Garden City
Hertfordshire, SG6 4ET, UK

Tel : +44-1462-476130
http://www.tecmokoei-europe.com/

TAIWAN KOEI ENTERTAINMENT
SOFTWARE Inc.

11F, No.323, Sec. 1, Fu-Hsing S. Road, Daan Chiu,
Taipei, 106, Taiwan

Tel : +886-2-2325-0111
http://www.koei.com.tw/

KOEI CANADA Inc.

257 Adelaide Street West Suite 500, Toronto,
Ontario M5H 1X9, Canada

Tel : +1-416-599-5634
http://www.koeicanada.ca/

KOEI ENTERTAINMENT

SINGAPORE Pte. Ltd.

18 Cross Street, #10-01/02 China Square Central,
Singapore 048423

Tel : +65-6220-7581

http://www.koei.com.sg/

Beijing KOEI Software Co., Ltd.
RM.701 Beijing Inn

No.6 South ZhuGan HuTong,

Chaoyang men Nei, Dongcheng District,
Beijing China.

Tel :+86-10-6588-3571

Tianjin KOEI Software Co., Ltd.
Global Permutably Center

No.309 Nanjin Road, Nankai District,
Tianjing China

Tel : +86-22-8328-0020
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